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The Beatrice Cos. said Mon-
day it'll sell its international
food division to the New York
investment frm TLC Group
L.P, for $985 rnillion.

The move catapults TLC, a 4-
year old investment firm run
by Reginald Lewis, to the No. I
spot among the USA's black
owned businesses. TLC is cur-
rently No. 6 on Blach Enter-
prise magazine's list of the larg-
est blackowned businesses.

The deal: TLC will buy a
55/e stake in the food compa-
ny. Drexel Burnham Iambert
Inc., which is providing fnanc-
ing for the leveraged buyout,
will own most of the remaining
stake. Drexel will use bank
loans and higlt-yield, high-risk
'Junk" bonds in the financing.

Beatrice's international food
unit includes 64 companies in
3l cquntries. It was put up for
sale shortly after Beatrice was
taken private in a $6.2 billion
leveraged buyout last year.
last year, the unit earned $147
million last year on revenues
of $2.5 billion.

TLC said it plans to sell the
unit's Canadian operations to
Onex Corp., a Toroulobasqd in-
vestment group, for $225 mil-
lion to help complete the fi-
nancing of the deal.

The Canadian businm ac-
counts for about onefifth of Be
atrice's pretax profits, or about
$27 million.

TLC's latest purchase far
surpasses its previous largest
deal: It bought New York-
based McCall Pattern Co. for a
$l million equity stake in 1984.
TLC sold the company earlier
this year to John Crowther
Group, a British textile comp
nay, for $62 million and the as-
sumption of $32 million in debt.

Previously, the largest
blackowned business, accord-
ing to Blach Enterprise: Jobn-
son Publishing Co., based in
Chicago.
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