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HIGiHLIGHTS clF THE YEAFI
Net Sales

Net Earnings after Taxes.

Per Share of Common Stock.

Working Capital.
Stockholders' Equity
Dividends Paid. .

Number of Stockholders. . . .

Restating flscal 1966 to include companies acquired in fiscal
1967 Poolings oflnterests (see note):
Net Sales

Net Earnings after Taxes.

Per Share of Common Stock.
Stockholders' Equity

Note-See "Poolings of Interests" in President's letter (page 2) for explanation.
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BEATFIICE SALES trICILLAFI

SOURCE

FI.UID MII.l( AND CIEAM

ICE CIEAM AND ,v\lX

EUIIER

DAIRY BY.PIODUCTS

GROCERY PRODUCIS

WAREHOUSING, CHEMICAI.S

AND MANUFACTURED PRODUCTS

260/0

Lto/,

DtsPoslTlolll
o/o uw mrrtntats

SUPPI.IES AND OTHEN EXPENSES

fi wecrs AND sAr.ARrEs

4 o/u uxes

3% DrvlDENDS TO STOC(HOI,DERS

AND ADDITIONS TO WORKING

CAPITAI.

6o/o

5%
38%

t4%

Net Sales

Net Earnings before Taxes.

Federal Taxes.

Net Earnings after Taxes. .

Net Earnings per Share of
Common Stock.

Dividends paid per Share
ofCommonStock......

Working Capital.

Year-end Inventories.. . . . .

Amount Added to Earned
Surplus.

Number of Stockholders.. .

$909,603,090

56,275,271

26,000,000

30,275,271

3.26

1.50

125,077,272

60,108,373

9,493,024

19,928

$796,443,487

47,138,315

22,500,000

24,638,315

2.95

1.35

104,639,025

51,083,452

18,475.894

18,931

$681,395,124

36,045,291

18,000,000

18,045,291

2.49

t.t6

86,098,548

40,772,070

10,577,698

17,406

$606,157,642

30,211,603

15,500,000

14,711,603

2.tt

1.05

77,276,091

30,236,052

3,711,844

16,325

$569,487,854

26,143,771

13,120,000

13,023,771

l.9l

.90

69,282,497

28,104,422

6,981,233

15,837

Note-The above "Five Years of Progress" is shown on an actual basis. The following amounts are restated to include the oper-
ating results of companies subsequently acquired in poolings of interests:

1966 t965 t964 t963

Net Sales $845,542,203 $800,742,849 $733,075,991 $705,398,006
Net Earnings after Taxes. 28,534,722 25,498,842 22,002,667 20,002,027
Net Earnings per Share of Common Stock. . 3.03 2.68 2.30 2.06

The working capital and inventories at February 28, 1966, on a restated basis totaled $112,467,568 and $58,1 16,199, respectively.



From lefi: (seoted)-Robert W. Fronce,lreosureri Horry Niemiec, vice president (Grocery Division|; Don L. Gronthom,
execulive vice presidint (Doiry, Worehousing, Agriculturol By-Products); Williom G. Kornes, president; Poul T.
Kessler Jr., executiye vice president (Administrotion, lnternoiionol). (Stonding) Williom G. Mitchell, secreloryi John P.

Fox, Jr., generol otlorneyi lee W. Schlytter, vice presidenl, corporote developmenl.
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Substantial growth and development of all six divi-
sions enabled your company to set records in every
phase of both domestic and international operations
for the fiscal year ended Feb. 28, 1967.

Dollar sales, net earnings and net earnings per
common share all were the highest in your company's
1}-year history. Higher sales volume, more efficient
operations, and continuing product diversiflcation
served to more than offset substantial increases in
costs, especially in raw materials.

As a result, the percentage of net earnings on sales
reached a new high of 3.3 per cent.

rni:}U,! ir."nf*ffi ffi ffi P *X\$Yffi $reSXffiYffi *, Over
the years, many flne companies have merged with
Beatrice Foods Co. and have contributed to the steady
growth of your company. A number of these com-
panies have been acquired in exchange for shares of
stock of Beatrice Foods. In such situations, our inde-
pendent public accountants usually recommend that
the acquisition be accounted for as a pooling of
interests.

Briefly defined, a "pooling of interests" is a merger
in which the stockholders of the company acquired
become stockholders of the acquiring company and

in which there is continuity of operations and manage-
ment.

In Decembe r, 1966, the Accounting Principles Board
of the American Institute of Certified Public Ac-
countants issued an opinion which requires that finan-
cial statements previously issued be adjusted retro-
actively to include the assets, liabilities and results of
operations of companies subsequently acquired in
poolings of interests.

Accordingly, the financial statements for the year
ended Feb. 28, 1966, (and certain other financial data)
included in this Annual Report for comparative pur-
poses have been restated to include the applicable
figures for companies merged into Beatrice Foods Co.
during the current fiscal year.

We believe that the true growth of your company
is shown by a comparison of the actual figures for the
current fiscal year and previous years. Accordingly,
the financial statements also show the actual figures as

originally reported for the year ended Feb. 28, 1966, as

well as restated figures to reflect the effect of the
poolings of interests accounting principle.

$3&&*#gS *Dollar sales increased for the 17th con-
secutive year to $909,603,090, a gain of $ 1 I 3, I 59,603,



or 14 per cent over sales reported last year. On a
restated basis (to show poolings of interests), the
sales increase was $64,060,887. Unit sales rose for the
30th successive year.

: r,' , Proflts, before and after taxes and
per share of common stock, were up for the 15th
year in a row. Net earnings were $30,275,271, a gain
of $5,636,956, or 23 per cent, from figures reported
last year. Restated, the increase in net earnings was
$1,740,549. Net earnings per common share after
dividends on preferred shares outstanding went up

to $3.26, on 8,831,293 shares outstanding on Feb. 28,
1967. This compares to $2.95 per share reported last
year on 8,094,483 common shares outstanding at the
end ofthe last year and $3.03 per share on a restated
basis. Historically, net earnings have increased 106
per cent from $14.7 million reported three years ago.

shares of 4Yz per cent cumulative preferred stock,
97,500 shares of 54.00 convertible preference stock,
182,236 shares of $2.70 convertible preference stock,
65,000 shares of $4.50 convertible preference stock
and 8,831,293 shares of common stock outstanding
at Feb. 28,1967.

The $2.70 preference stock was issued in exchange
for the business and net assets of Melnor Industries,
Inc., Moonachie, N. J., a leading manufacturer of
water sprinkling and garden care equipment. The
$4.50 convertible preference stock was issued for Gen-
eral Water Conditioning, Inc., Chicago, I11., makers
of "Miracle White" super cleaning products.

The 4/2/o cumulative preferred stock has been
called for redemption May 15, L967.

Record dividends of $13,504,-
782 were paid on the preferred, preference, and com-
mon stocks during the last fiscal year, compared to
$10,940,089 for the previous year.

On March 2, 1966, the directors voted an 11 per
cent increase in the dividend on the common stock
from $1.35 to the current rate of $1.50 per year,
effective April 1, 1966.It was the third dividend raise
in less than two years.

r ,, . ,,i:i rr r Working capital
increased for the 22nd consecutive year. The total at
Feb. 28, 1967, was $125,077,272, an addition of
520,438,247, or 20 per cent, from $104,639,025 re-
ported at the end of last year. On a restated basis,
working capital totaled $112,467,568 at the end of
last year.

Book
value of each share of common stock appreciated for

Melnor lndustries' generol offices ond soles heodquorters ore locoted in
its 240,000 squore fooi moin plont in Moonochie. N.J.

More thqn 17,000 school children visited Lonl Moo (Heovenly Cow), Queen
of Meodow Gold Forms, Howoii, ond toured the 665-ocre doiry form
in 1966.

lnlond Underground Focilities, lnc., odded these new offices to ils worehouse
focilities in Konsos City, Kons., during the fiscol yeor.



SALES
MTLUONS OF DOTURS

EAFININGiS A EIIVIEIENDSi PAIO.PEFI SHAFIE
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VVOFIT<ING CAPITAL
MILIIONS OF DOILARS

the 30th consecutive year as stockholders'equity in-
creased to a new high of $217,523,255. The book
value of each comrnon share rose to S20.69.

,...,r ; :: 1' ta a,. F; n.!5 i ai;',I:,: :':,' ::.,. ri:..:,,,:- :':r -'In the laSt
year, your company invested a record $20,042,000 in
plant construction, expansion and modernization and
for the replacement of equipment, including trucks.
In all, 15 plants were built or expanded and mod-
ernized. Your company has invested more than $141,-
745,000 in the last decade to maintain our plants and
equipment at maximum efficiency.

$* iifi *SSb" il S* $q ffi ffi $X ffi ffi t'f* $ S"{'* As we have re-
ported, the Federal Trade Commission flled in July,
1965, a Robinson-Patman Act complaint against
the company and one of our customers alleging the
granting and receiving of discriminatory dairy prod-
ucts prices in the West Virginia area. The extensive
trial record was closed on March 21,1967. A decision
of the hearing examiner may be issued this fall.

The dairy merger case is still pending before the
U. S. Court of Appeals for the Ninth Circuit, as we
stated in last year's report.

!l]i':.1gli-.i; Y:W.*nr*, *'To the employees of Beatrice
Foods, whose number has grown from 15,600 to
21,776 in the last five years, we express our apprecia-
tion of their loyalty, countless contributions and
sustained dedication in meeting the year's challenges
and demands.

i1,",1 .{"i ** 6.a {s .{l 11# #: r* T" .* On June I , 1966, stockhold-
ers elected PaulT. Kessler, Jr., Chicago, Edward M.
Muldoon, Detroit, and Flavel A. Wright, Lincoln,
Neb., as new mem-bers of the board of directors at
the Annual Meeting in New York City.

Mr. Kessler was elected executive vice president
for administration and in charge of the International

EAFINEEl ElUFIPLUSI
MITTIONS OF DOLLARS

Chorts hove not been restqted for poolings of inlerests



Division on March 2, 1966. Mr. Wright is a senior
partner in the law firm of Cline, Williams, Wright,
Johnson, Oldfather & Williams, of Lincoln.

Two directors, Earl M. Cline, Lincoln, Neb., and
Walter L. Dilger, Chicago, both of whom have made
many enduring contributions to the growth of your
company, elected to retire from the board June l, 1966.

Mr. Cline, senior partner of the law firm of Cline,
Williams, Wright, Johnson, Oldfather & Williams,
was a director for 23 years. Mr. Dilger served the
company for 36 years, 23 as a director. Both Mr.
Cline and Mr. Dilger have been elected Directors
Emeritus of Beatrice Foods.

On Feb. 28, 1967,Jay G. Neubauer and Edward M.
Muldoon retired as vice presidents. Mr. Neubauer
began his career with the company 43 years ago. He
became a district manager in 1952 and a vice presi-
dent in 1956. He was elected to the board in 1963.

Mr. Muldoon was named general manager of the
Grocery Division when it was organized in 1957. He
was elected a vice president in 196l and was named
executive director of the Grocery Division on March
t,1966.

Juan E. Metzger, New York, N.Y., was elected a
vice president on May 26,1966.In this capacity, Mr.

DAIFIY EiALEA
PERCENT OF INCREASE IN DOTTAR SAI.ES

Metzger, who also is chairman of the board of
Dannon Milk Products, Inc., will assist Mr. Kessler
in developing the International Division.

SiTCtEKtsflffikffiffiffiffi *We are appreciative of
the many constructive suggestions and comments
contributed by stockholders during the year and thank
you for your support and expressions of confidence
and encouragement.

?H g Y HJ&m,,eF* ffi AfiXr * The basic stability and
defensive characteristics of our sales and earnings,
coupled with the wealth of experience and "know-
how" possessed by Beatrice people have enabled your
company to meet the mounting challenges of the
economy. With the continued valued support of our
stockholders, employees, customers, producers and
suppliers, we believe our company will continue to
progress and prosper in all areas of its operations in
the years ahead.

Wu,r,u,l,r G. KenNss
President
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COMPANY PROGRESS
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Sales of dairy products, marketed primarily under
the Meadow Gold, Blue Valley, American Hostess,
Holland Dutch, Louis Sherry and Dannon brands,
climbed to $443 million, representing a gain of $20
million from the previous year. In five years, sales of
dairy products have inoreased $82 million.

Mtrr aNo Cnnnrl-Dollar sales of bottled milk
and cream increased for the 28th consecutive year
and accounted for 26 per cent of our total sales.

IcB Cnnma-Ice cream and related frozen dessert
products accounted for 11 per cent of sales. Major
improvements were completed at plants in Dothan,
Ala., and San Juan, Puerto Rico.

Burrrn-Dollar earnings for the butter depart-
ment showed a 7.9 per cent increase over the year
earlier. Total butter production increased from the
preceding year in contrast to a general decline in
production nationally. Butter accounted for 6 per
cent of sales.

Demv Bv-Pnooucrs-Dollar and unit sales of
dairy by-products attained new highs, amounting to
5 per cent of total sales. These include cottage cheese,
both flavored and plain, all other kinds of cheese,
sour cream, yogurt, powdered milk, dietetic dairy
foods, fruit juices and fruit ades.

Major additions and improvements were made at
the Wright-Wagner dairy plant, Beloit, Wis., and
Dannon Milk Products, Inc., Long Island City, N. Y.

Dollar and unit sales of grocery products set new
records for the year. Sales for the division increased
13 per cent from the previous year and accounted for
38 per cent oftotal sales.

Cal Compack, which produces capsicum spices,
completed a new $600,000 chili pepper processing
plant at King City, Calif. The Grocery Division con-
structed a 100,000 square foot warehouse adjacent to

Cremo Limited, the leoding doiry in Jomoico, operqtes this modern milk
ond ice creom plont in Kingsion.

This $600,000 chili pepper processing plonl wos ploced in operotion lost
foll ot King City, Colif., by the Col-Compock Foods, lnc., division. Plont is
one of ihe most highly-outomoled of ils kind in the world.

Gen. F. T. Unger (left), high commissioner of the Ryukyu lslonds, is con-
groluloted upon his investilure, by Thomos E. Unger, presideni of lhe
Chomber of Commerce in Okinowo ond monoger of lhe Meodow Gold
Doiries plont on Okinowo. They ore not reloled.

New $3,000,000 plont opened )on.4, 1967, on 33-qcre trocl ot Wil-
mington, Moss., will double the production copocity of Polyvinyl Chemicols,
lnc., division, speciolisls in polymers,



Aunt Nellie's Foods at Clyman, Wis., with a capacity
of 2,000,000 cases. Squire Dingee Co. ("Ma Brown"
pickles, preserves, toppings) began a $1,000,000
building program at its Chicago plant. La Choy Food
Products is expanding its facilities at Archbold, Ohio,
and will have nine acres under roof.

Fisher Nut completed an addition to its processing
plant in St. Paul, Minn., as did M. J. Holloway &
Co. in Chicago.

BESCO (Beatrice Export Company), New York,
N. Y., was established during the year to develop
sales of company products around the world. Beatrice
products now are exported to more than 100 countries.

r}LJ mL! fr W *.{4rH {:LJffi | n*ffi
The Public Warehouse Division continued to

expand rapidly in the last fiscal year in keeping with
the swift growth of demand for dry, low temperature
and freezer storage space.

Public warehouse revenues represented 2 per cent
of total sales. During the year, Quincy Market Cold
Storage and Warehouse Co., Boston, Mass., and
Tampa Cold Storage and Warehouse Corporation,
Tampa, Fla., merged into your company.

,C\[; HN CU LTURAL BY-|3rc M MUNT"S
The Agricultural By-Products Division now oper-

ates 26 plants across the country. These plants
handle hides, process animal oils and inedible tallow,
operate wool pulleries and produce animal protein
feeds, feed supplements and animal by-products for
mink and pet foods. Regal By-Products opened a new
plant in Lancaster, Pa., during the year and Ross-
Wells, Inc., is building a plant in Empire, La. Colorado
By-Products recently completed a $675,000 hide
processing and rendering plant in Ogden, Utah. Sales
for the division last year were $48 million.

* H mn,4 I {:A.L Af{ n tu1&r\N L-.} trAffi Tt-J Fi E tl
pFxcliluc-r's

This division includes 12 domestic plants and is
separated into four departments. Sales for this divi-
sion grew to $59,000,000.

Holrn.e.No GlRorN AccEssoRms-The Stiffel Co.,
manufacturer of quality lamps, doubled its produc-
tion capacity during the year.

Enlronce lo Beotrice & Motlo's new $1,000,000 snock food processing
ploni neor Milon, ltoly.

A record 650 oltended the onnuol Meodow Gold Doiry soles meeting in
Chicogo, Jon. 5.

Artist's drowing of $,l,000,000 plont being buili for Toylo limiled, in
Dublin, lrelond.

Stohl Finish Co.'s first plont in Spoin wos completed during the yeor ot
Porets.

,:i's

:llil
n'ii



Melnor Industries, Inc., entered new domestic and
foreign markets by expanding its distribution and
product lines of water sprinkling equipment and
garden supplies. It now offers a sprinkler for every
purpose and every budget.

INsrrruuoNnr PRooucrs AND Supprms-Bloom-
field Industries, Inc., Chicago, Geerpres Wringer,
Inc., Muskegon, Mich., and Tekni-Craft, Inc.,
Rockton, I11., all increased their production facilities.

CneMrc.ql Sprcn rrms-Stahl Finish Co., Peabody,
Mass., and Polyvinyl Chemicals, Inc., Wilmington,
Mass., leading suppliers of chemical coatings and
ingredients, operate l0 plants around the world.
A 53,000,000 Polyvinyl plant in Wilmington and
plants in Loughborough, England, and Parets, Spain,
were built this year.

INousrnrer Pnooucrs-James H. Rhodes & Com-
pany, Chicago-based manufacturer of industrial steel
wool, pumice, cut felt, and related buffing and grind-
ing supplies, doubled the pumice processing capacily
at its Long Island, N. Y., plant, and increased pro-
duction facilities for its finer grades of steel wool by
more than 100 per cent in its Chicago plant.

L. 
.i 

' I i:r i-:tl l'.rl ,,,:r, 
*I 

I i-"1 i.,rl d:, l.

Beatrice Foods launched its operations overseas
Feb. 7, 1961, with the opening of a plant in Kuala
Lumpur, Malaysia, to produce canned sweetened con-
densed milk. Today, your company has 33 separate
manufacturing plants in 19 nations around the world.

Sales of these international operations for the year
were in excess of $70,000,000, an increase of 27 per
cent. Net earnings, after deducting local income taxes,
increased at the same rate.

During the last year, your company acquired
majority interests in snack and convenience food
processors in Lima, Peru; Bogota, Colombia, and
Puerto Rico; a dairy and ice cream manufacturer in
Jamaica; a candy company in Melbourne, Australia;
and a producer of sauces and specialty foods in
Montreal, Canada. Each of these companies is a
leader in its industry in the country where it is located.

In December,1966, we signed a contract to build
and operate two dairy plants in South Vietnam for
the U. S. Government.

(Note International operations on back cover).More thon 450 high school sludenls enloy Meodow Gold milk ond Burny
Bros. doughnuts during morning "breok" ot the Office Occupotions Doy
progrom ol lhe Polmer House sponsored by the City of Chicogo,

This $675.000 rendering ond hide processing plonl wos completed lost
yeor in Ogden, Utoh, by the Colorodo By-Products Co. Division.

V-H Quolity Food Producls Lld., produces o voriety of exotic souces in this
uniquely-designed plont in Montreol, Conodo.

Modern home of Eric's Swiss Producls, lnc., Guoynobo, the leoding snock
food firm in Puerto Rico.
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Beatrice Foods Co. op-
e r at e s t h e fo I I ov, ing nuntb e r
of plants and branches on
the North Arnerican con-
tinent and in Hawaii,
Puerto Rico and Jantaica:

Meadov, Golcl
Dairy Plants 85

Meatlov; Gold
Dairy Branches 191

Grocery Plants &
Branches 52

Public Warehouses 23

Agricultural
By-Products 26

Chemical &
Manufactured
Products 22

Total Plants &
Branches 399
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Not meosured omong the focts ond figures in this Annuol
Report-nol truly meosuroble in dollors or doys-is ihe one
greolesl resource of Beotrice Foods Co.-the "Know-How"
of its teom ol 21 ,776 employees.

It is this know-how, knowledge of how to do things
smoothly ond efficiently ond correctly, opplied wilh diligence
ond dedicotion, lhot hos been lhe most significont single
foctor coniributing to the steody growth of the compony.

It is know-fiow thot hos enobled Meodow Gold butter lo
win first prize ot the lllinois Stote Foir olmosl every yeor
for the lost 40 yeors.

h is know-how, supplemented by well-troined minds ond
honds willing to explore ond experimeni, thot originoled
the "Solted-in-the-Shell" peonut, the Korn Kurl, the key
ingredient thot led to the development of powdered coke
mixes, toppings, souces ond dressings, o conned chow mein
with the crispness of ihe "toke out" lype, o losly peonul
with holf of the oil removed.

It is know-how thot enobles one ploni lo process 320,000
quorls of milk in o doy, onother to creote o yogurt wilh
oppeol lo Americon tostes. ond o third to develop o molch-
less chili powder.

It is this weolth of experience, together with the desire to
correloie ideos with ideols, thol produced speciol doiry
producls for U.S. Militory forces overseos ond o conned
sweeiened condensed milk for Moloysio.

Il hos resulted, too, in o steodily increosing flow of new
producls, potenis ond processes from every point of the
Beolrice Foods composs, o lotol thoi todoy is counted in the
thousonds.

This depth of knowledge ol every echelon, coupled with
the desire lo be not the biggest but the best, hos produced
o skillfulness in locol monogemenl thot permits the self-
ouionomy in the field necessory to moximum efficiency.

It is monifest in more effective morketing ond odvertising,
os well. Know-how led Beoirice lo be one of the first to put
up butter in one-pound cortons, to pioneer homogenized
milk ond seol cops to cover the pouring surfoce of milk
bottles. lt wos the first to odopt notionolly conlinuous freezing
methods for moking ice creom ond the first to estoblish o
nolionolly odverlised brond of butler ond ihen of ice creom
(Meodow Gold).

AIso of equol importonce is ihot this know-how tronsloles
into greoter seryice to the consumer, lhe customer ond the
communily.

The progress reported here ond for posl yeors is o
testimoniol lo the know-how ond ollegionce of the Beotrice
teom of 21 ,776 employees oround the world. Among lhem,
ihey represenl more thon 200,000 yeors of experience with
the compony. Almost 40 per cent hove been wilh the com-
pony l0 yeors...ond l0 per cent hove been building
Beotrice for o quorter of o century or more.

It is this teom. comprising the finest personnel in lhe
7l-yeor history of the compony. lhot will build o belter
Beolrice in the future . . . through know-how.

Preiiy "Beoirice Girl" hetped compony's snock foods become o "best seller"
ot English Trode Foir held in Oslo, Norwoy, lost spring.

Production line for snock foods in Beolrice & Motto ploni neor Milon, ltoly,
is one of the mosl highly-outomoted in Europe.

Officiols of Beolrice Foods inspecl production line ol Produclos Chlpy S.A.,
plont in Limo, Peru.

New produclion line for Lo Choy chow mein noodles is completely outomoied.
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G Fl O C E RY-production of Beorrice
Foods more thon 1,500 speciolty ond convenience
foods embrqces such skills os designing on outo-
moted chili pepper processing plont (top two
phoios), coke decoroting, building effective product
disploys. developing outomoled produclion for
Chinese lype foods ond efficient worehousing.
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CHEMICAL AND MANUFACTUFIING
Speciol skills developed through long experience ond knowledge foster lhe creolion ond production of o Stiffel lomp,
sloinless sleel food service equipment by Bloomfield, ond the Toylor sofl-serve ice creom ond milk shoke mochines.
These some skills result in speciol chemicols from Polyvinyl Chemicols, ond pumice, other industriol obrosives ond steel
wool from Jqmes H. Rhodes & Compony.

TA\'LOT{
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AGFIICULTURAL BY-PRODUCTS-rn" rechnicor ror-
ents of Beotrice personnel hqve resulted in leodership in developing onimol feed supplements, frozen
ingredients for mink ond pel foods ond outomqled processing of onimql hides ond wool.

T
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Substontiol growth from within wos ochieved by oll divi-

sions of Beotrice Foods through on occeleroted new product
development ond improvemenl progrom ond exponded
morketing efforis.

Significont conlributions to soles ond eornings resulted
from the inlroduciion of more lhon 200 new ond improved
products in the fiscol yeor, compored to 104 the previous
yeor. ln the lost four yeors, Beotrice colleclively hos mor-
keled more thon 600 new or improved products, lhe moiorily
of which continue to build occeplonce omong consumers
ond cuslomers.

The Doiry ond Grocery Divisions hove exponded their
reseorch ond development focilities ond morketing copo-
bilities substontiolly to increose internol growth. Emphosis
will continue to focus on convenience ond speciolty foods
which ore growing in populority ot o fosler role thon lhe
notionol overoge of oll foods.

New products iniroduced successfully lost yeor included
o line of eight noturol flovor fruit drinks in holf-gollon
Meodow Gold contoiners, o Holidoy Nog, six ice creom
combinolions for the populor "Flovor of the Month" pro-
grom, ond "Zoop," o new beveroge in five flovors. Alreody
plonned lor 1967 ore on extensive "Zooper Dooper" ice
creom novelly line, "Super Scoop" ice milk ond odditionol

"Flovor of ihe Month" ice creoms. Donnon creoted o Block
Rospberry Yogurt ond Louis Sherry lce Creom hos odded
five new ilems.

New snock, confectionery, bokery ond speciolty ilems
morketed lost yeor include Fisher's "Light Bite," o tosty peo-
nul with holf the oil removed, Lo Choy's "Fried Rice with
Chickenr" Adom's "Korn Konesr" Lombrecht's "Big Wheel
Pizzo" ond G-W's "Porty Time Pok" of l0 pizzos.

New condy items included "Momo Cow" ond "Flintstone"
coromel suckers from Hollowoy, two Afler Dinner@ Mint
pocks from Richordson, "Rocky Rood" chocolotes ond "Stix
Kisses" from Jolly Roncher, o l5-cent Zog Nut bor from
Clork ond five items, including o deluxe fruit coke, under
Chesterlon's "Mrs. Lelond's" brond.

Murroy Biscuit introduced o "boker's dozen" including
Bonono Flips ond Wogon Wheels, while Burny Bros' oug-
menled its fresh ond frozen lines with I I ilems, including
Cherry Buttercreom Gold Loyer Coke ond Toffy Apple
Bismorcks.

Both Gebhordt ond Rosoriio morketed o number of new
Mexicon foods; Aunt Nellie's iniroduced green beons ond
gorden beon solod in gloss, ond Shedd-Bortush now hos
soft morgorine under the Churngold ond Blue Ribbon lobels.

16
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Dell's new green onion flovor seosoning for pototo chips
proved to be one of its most populor flovors.

Other new products roising the totol to more thon 4,000
items produced by Beotrice Foods ronge from Mirocle White
Super Cleoner ond "First-ln" Fobric Softener, to o voriety
of sprinklers by Melnor, including o low-priced, outomotic
compoct troveling sprinkler ond ornomentol sprinklers.

Stiffel hos creoled 50 new stylized lomps, while Tekni-
Croft developed o unique mochine lhot produces o finely
crushed corbonoled ice for use in combinotion with flovor-
ings os o frozen drink.

Bloomfield lndustries potented o "Swing-Awoy Chofer,"
o line of vinyl covered corts ond service stotions ond syrup
dispensers with chrome ploted or gold ploted plostic cops.

Vigortone Products developed o speciol feeding progrom
for the dry cow ond o new product, Vigortone Doiry-Phos
No. 33, thot oids in the prevention of Milk Fever"

Concurrently with the developmenl of new ond improved
products to meet the everchonging needs of our customers,
oll Beotrice divisions continued to develop their pockoging
consistent with the compony's continuing progrom of improv-
ing profit potentiol through imoginotive morketing.

t
ll
il

r. -:;'l
fl, *,,ff t*. o

&lus Ribbatt

rp- +
adF

fiffi

ffi

ed
aisg

affi
gffi

ffi
J#

rffi
===#

F * t*':-s --
. +.'"*&}i*'-.S*

€

t



ACHIEVEMENTS ANtrI AWAFItr'S

Speciol Advertising Achieve.
ment Aword is presenled lo

officiols of Beotrice Foods Co.
by Williom J. Honnon, vice

;!f presideni of "Progressive
Grocer" mogozine. From left:

Honnon, Williom G. Kornes,
president, Horry Niemiec. vice

president, Don L. Gronlhom,
executive vice president.

Dr. George W. Shodwick. di-
reclor of Technicol Services,

welcomes delegqtes to the
Notionol 4-H Conference to
dinner ond progrqm spon-
sored by Beotrlce Foods Co
for l2th conseculive yeor in
Chicogo.

Gordon E. Swoney (righi). gen-
erol monoger of Lo Choy Food
Products ond ossistont generol
monoger of the Grocery Division,
reporls successful United Fund
drive for Archbold, Ohio, He
directed industry solicitotion.

Roberl W. Fronce (righl) treosurer
of Beotrice Foods Co., occepts
silver "Oscor" on beholf of the
compony from Richord J, Ander-
son, editor ond publisher of
"Finonciol World" mogozine, won
in the mogozine's 25lh qnnuol re-
porl contest, Annuol report wos
first in "Food ond Kindred Prod-
ucts," ond olso won o bronze
"Oscor" os best in the doirY in-
dustry.

Jomes Fleig, of Louisville, is pre-
sented with Milk lndustry Foundq-
tion's Posteur Bronze Medol for
"ouisionding heroism" by Robert
Johnson (left), choirmon of the

. June Doiry Month Committee of
I Kentucky, ond Miss Judy Moe
I tindte, Kentucky Doiry Queen.

Fleig, on employee oflhe Louisville
Meodow Gold plont, sqved o

gr, three-monlh old boby qnd o lwo-

Mrr,K INDtisl'RY F0UNDATT0N

ADVERTISING AWARD
1966

PRISf,IYTED TO

flrulrirr &nrt 0nnrlang
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Speciol Theme Promolions for Meodow Gold Doiry producls won first
ploce in ihe Milk lndustry Foundolion's 32nd Annuol Adveriising conlest.

Aword of Merit is
presented to Louis R.

Smerling (right), pres-
ideni of ihe Fisher
Nut Co. Division, St.
Poul, Minn,, by Moyor
Arthur Noftolin, of
Minneopolis, in rec-
ognition of Smerling's
six yeors of service
on the Moyor's Com-
mission on Humon
Reloiions.

Horold Hocholter, Communily-Meodow Gold Doiry, Missoulo, Mont',
receives medollion os top home delivery roule solesmon in the notion
from Don L. Gronthom (lefl), executive vice Presidenl, ond Williom
G. Kornes, president, ol onnuol doiry soles meeting.

A genuine "Picklecosso," l2-
fooi model of o cucumber,
is presenled to the City of
Chicogo by Poul N. Wolker,
president of Pickle Pockers
lnlernoiionol. Wolker is o vice
president of lhe Brown-Miller
Division, New Orleons.

i,,,;i yeor old child from suffocotion in

triir,llti o burning home.

D. Michoel Collis (second from
right), of Denver, Colo., re-
ceives cerilficote for $2,000
scholorship sponsored by
Lo Choy Food Products. From
left: Corroll C. Hindes, Hindes
Soles Co., Denver, Lo Choy
broker representolive, R. L.

Compbell, vice president,
Sofewoy Stores, lnc., Collis,
Eugene Hindes. president,
H indes Co.
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. . . that's where the action is!

More advertising! More sales promotion! More new products!
All accelerated to reach more customers, more places, more fre-
quently through the largest advertising and sales promotion
program in Beatrice Foods' history.

In all, Beatrice Foods divisions are employing the skills and
services of 24 different advertising agencies, coordinated with the
marketing and advertising departments of the respective unit
companies they represent, to achieve greater impact in all media.

The Meadow Gold Dairy Division advertises the year
'round with full-color television commercials on 44 stations
coast-to-coast, uses attention-attracting outdoor posters all year
long (more than 1,000 of them across the nation), plus radio
spots, newspaper ads and in-store displays.

La Choy sponsored its flrst network television show, "The
Girl from U.N.C.L.E." on the full NBC network. Holloway,
Clark, Richardson Mints and Jolly Rancher have increased
their budgets for TV and magazine ads. Gebhardt Mexican
Foods, Mario's and Burny Bros. Bakeries have expanded their
newspaper schedules. "Ma Brown" preserves, Rosarita Mexican
Foods and Dannon Yogurt, among others, have expanded their
radio campaigns.

Stiffel lamps will be pictured in national magazines and news-
paper magazine sections throughout the year. Melnor sprinklers
and garden equipment will be featured in Life Magazine. Miracle
White is engaged in the largest campaign in its history. Stahl
Finish Co. and Bloomfield Industries are among those divisions
which have amplified their trade advertising programs.

New package designs for both familiar and new dairy and
grocery products are proved o'shopper stoppers" in market tests.
Contests, gift plans, incentive programs, store displays all have
been increased in size and number as vital factors in building
sales of Beatrice's more than 4,000 products in 1967.

Delbert, Lo Choy's now-fomous drogon, come
to bigger thon life size to promote the compony's
"quick-cooked in drogonfire" chow mein ond
olher Chinese-type foods on neiwork ielevision
os well os in newspoper ond lrode ods ond ot
trode shows.

From coost to coost, the Beotrice Foods story reoches millions of con-
sumers through newspoper ods, mogozine ods, tronsport ods, store
disploys, recipe folders, window signs, ond speciol promotions.

TV Color Commerciols: Selling, compelling, enlerloining.
New Producls ore introduced, Stqndord products ore
dromolized. Quolity is stressed throughoul.

Rqdio Commerciolsr Keyed to oll oges, ond scheduled
for moximum listening in top time periods.

Ouidoor Poslersr Full-color illustrotions with stimuloting
oppetite oppeol. The emphosis is on wqrm ond humon
situqlions.

$[tt[J[[0lt
$NA[,BTNPY

Rtppt"r 
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Pockoge Designs: Siond-outs wherever lhey're disployed.
Exciting, colorful, memoroble . . .
for every producl, new or fomilior,

t9



GCIIUSCILItrIATEM E}ALANGE SiHEET

AEiSETSi

Current assets:

Cash (including certificates of deposit). . . . .

Marketable securities, at cost

Receivables, less allowance for losses $4,932,852
and $4,732,126 (restated $4,793,613) at respective dates. .

Inventories, at lower of cost (flrst-in first-out) or market....
Prepaid expenses.

Total current assets

Investments and advances, less allowance for losses

$1,643,811 and $1,744,406 (restated $1,879,406) at respective
dates. .

Plant and equipment, at cost less depreciation:

Land..

Buildings.

Machinery and equipment... .

Less allowance for depreciation

Intangible assets.

1966
ACTUAT

$ 23,070,063

1,490,567

55,639,305

51,083,452

2,160,298

133,433,685

7,039,017

6,762,029

54,751,08L

110,620,64L

172,133,',l50

87,711,946

84,421,804

3,449,220

20

See accompanying notes to consolidated financial statements

$228,341,726

February 28, 1967 and February 28, 1966

t956
RESTATED FOR

POOHNGS (NOTE r)

$ 25,940,837

1,490,567

61,844,728

58,1 16,199

2,337,275

149,719,606

g,2og,7og

9,293,430

69,112,461

r19,910,128

197,306,019

98,985,970

98,320,049

3,449,220

$259,697,583



AND SUBSIDIAFIY COMPANIES

LIAEIILITIES ANEt STclGKHclLE'EFISI EBUITY

1966
ACTUAI.

Current liabilities:

Accounts payable and accrued expenses.

U.S. taxes on income, less U.S. Government securities
$11,609,615 and $11,946,447 (restated $13,302,028) at
respective dates. .

Total current liabilities.

Indebtedness incurred upon acquisition
of other companies (note 2)

Deferred U.S. taxes on income.

Deferred investment credits (note 3)

Pension, self-insurance and other reserves (note 6)

Stockholders' equity (note

$ 28,778,739

15,922

28,794,661

7,214,042

3,900,000

1,583,099

2,363,000

7,660,200

g,750,ooo

59,134,668

109,894,853

186,439,721

1,952,797

1.84,486,924

$228,341,726

4%To cumtlative

Preference stock.

preferred stock..

Common stock.

Capital surplus.

Earned surplus (retained earnings).

Less treasury common stock, at cost. . .

Net stockholders' equity

21

1966
RESIAIED FOR

POOT.TNGS (NOTE r)

$ 36,153,634

1,098,404

37,252,038

g,gg1,7g3

3,900,000

1,583,099

2,363,000

7,660,200

27,184,160

63,914,296

105,948,997

204,707,653

204,707,653

$259,697,583:
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STATEMENT ctF EclNSclLItrIATED EAFINIIUGiSi
Years ended February 28, 1967 and February 28, 1966

1965 :

1966 RESTATED FOR

ACTUAT POOUNGS (NOIE r)INCOME:
Net sales.
Other income. .. . .

INGOME DEDUCTIONS:
Cost of goods sold
Selling, delivery, administrative and general expenses....
Provision for depreciation. . .

Provision for U. S. and foreign taxes on income.

Net earnings

Net Earnings Per Share of Common Stock

See accompanying notes to consolidated financial statements.

$796,443,487
2,686,111

7gg,ag,5%

577,698,418
162,059,929

12,232,936
22,500,000

774,491,283

$ 24,638,315

$2.95

$845,542,203
2,793,958

u8,316,061

606,885,859
173,296,447

13,725,452
25,883,581

819,791,339

$ 28,s34,722

$3.03

Two-yeor-old Koori Sowo-
moto, doughier of ihe First
Secretory (Construclion) of the
Joponese Embossy, enioys
Meodow Gold ice creom ot
porty ot on omusemenl pork
in Woshington, D, C., given by
The Hospitolity ond lnformo-
lion Service. (Courlesy Wosh-
ington, D. C., Post).
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AND SUBSIDIAHY COMPANIES

STATEMENT clF EONStrlLIE,ATEtrl EAFINEEI EiUFIPLUS
Year ended February 28, 1967

Balance at beginning ofyear, as reported.

Earned surplus at February 28, 1966 of companies acquired during
year ended February 28,1967 in poolings ofinterests (note l).

Less charge resulting from issuance ofshares in poolings ofinterests

R:rH:"?*"i#1f"';?liltil 'illi'il :::: : : ::: :::: ::::

Deduct:
Dividends paid during the year on:

4/2/o cumulative preferred stock
$4.00 convertible preference stock.
Common stock, $1.50 a share.

$ 344,541
390,000

12,441,107
329,134

4,331,609

$109,894,853

12,110,114

122,W4,967
16,055,970

lo5,94g,gg7
30,275,271

136,224,268

17,836,391

$1 18,387,877

Capital stocks of acq

Cost of treasury shares
poolings ofinterests.

uired companies prior to date

acquired during the year and

of acquisition. . .

reissued in

Balance at end ofyear

See accompanying notes to consolidated financial statements
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MTESi to Consolidated Financial Statements

(r) PRTNCTPLES OF CONSOUDATION AND POOIINGS
OF INTERESTS: Wholly-owned subsidiaries operating in the

United States, Canada, and Europe have been included in the con-
solidated financial statements. The net assets and operations of the

unconsolidated subsidiaries (located mainly in the Caribbean area

and Latin America) are not significant in relation to the con-
solidated figures.

During the year ended February 28, 1967, the Company acquired
several companies in poolings of interests. The comparative figures
for the year ended February 28, 1966, are shown herein as previously
reported for that year and also as restated to include the figures for
the companies acquired during the ensuing year.

See "Poolings of Interests" in President's letter (page 2) for addi-
tional information.

(2) INDEBTEDNESS: The indebtedness incurred upon acquisition
of other companies consists of the following as of February 28,1967 :

4Yt7o note payable in two annual installments (1968-
69).... ...$2,374,182

5/ notepayable in three annual installments (1968-70) 7O9,719

51/470 note payable (1968-78). 960,000
5r/a/6 mortgage payable quarterly through 1986. . . . . 638,750

53/47a mofigages payable monthly through 1973. . . . . 853,703

616mortgagespayablemonthly through 1980....... 697,725

Miscellaneous notes, mortgages, etc. (4/2 to 67). . . . 1,836,784

rqP?o,863

(3) INVESTMENT CREDITS: The investment credits are being
reflected in net earnirrgs over the average useful lives of the acqJired
assets, subject to a maximum amortization period of eight years'

(4) CAPITAL STOCK: Shares of capital stock authorized, issued

and outstanding as of February 28, 1967 , are summarized as follows :

4Vz7o atmulative preferred stock ($100 par value),
redeemable at par value. Authorized, issued and
outstanding 76,602 shares. $ 7,660,200

Preference stock (without par value). Authorized 350,000 shares;

issued and outstanding:

Shares Title of Issue

97,500 $4.00 convertible preference stock
(stated value $100)

182,236 $2.70 convertible preference stock
(stated value $60)

65,000 $4.50 convertible preference stock
(stated value $100)

v!11!
Common stock (without par value). Authorized 15,-

000,000 shares; issued 8,832,010 shares at stated
value ($7.25 per share), including 717 shares held
in treasury.

The Company intends to call the outstanding shares of 4!2/e
cumulative preferred stock for redemption on May 15,1967.

The outstanding shares of preference stock are convertible into
shares of common stock at specified prices per share of common
stock; 581,156 shares of common stock are reserved for this
purpose.

$ 9,750,000

1o,934,160

6,500,000

w]!..l60

$64,032,073

The increase in capital surplus during the year ended February 28,

1967, represents the excess of proceeds over par value of shares of
common stock issued under stock options.

(5) STOCK OPTIONS: The 1965 Key Employee Qualified Stock
Option Plan authorizes the granting of options to purchase an

aggregate of 250,000 shares of the Company's corlmon stock at
prices not less than 1007o of the fair market value of the common
stock on the date of grant. At February 28, 1966, there were options
(including options granted under the 1959 plan) outstanding to pur-
chase 285,394 shares of the Company's common stock at prices per
share ranging from $22.15 to $55.13 and there were 77,755 shares

of common stock reserved for the granting of additional options.
During the current year, options were granted to purchase 23,305

shares at prices per share ranging from $43.87 to $53.00, options
were exercised with respect to 16,245 shares and options relating to
1,064 shares were cancelled because of termination of employment.
At February 28,1967, there were options outstanding to purchase

291,390 shares (of which options to purchase 144,284 shares were

exercisable) and there were 55,150 shares ofcommon stock reserved
for the granting of additional options.

(6) TEASES : As of February 28, 1967, the Company is lessee under
noncancelable leases which require minimum annual rental pay-

ments of approximately $6,400,000. Of this amount, $2,100,000

relates to leases expiring within three years, $1,900,000 to leases

expiring after three years but within ten years, $1,200,000 to leases

expiring after ten years but within twenty years and the balance of
$1,200,000 to leases expiring after twenty years. The foregoing
figures include two leases applicable to properties which were

acquired by the.lessors from the Company during the current year.

The excess ($4,780,000, net of income taxes) of the proceeds over
the net book value of the properties sold has been deferred (included

in Pension, self-insurance and other reserves) and will be credited
to rental expense over the lease periods.

In addition to the above, the Company holds under lease certain
equipment. At February 28, 1967, the remaining rentals under such

leases totaled approximately 54,400,000 of which amount approxi-
mately $1,500,000 comes due in the ensuing year and the balance in
decreasing amounts thereafter through February 28,1977.

(7) PENSION PLANS: The Company has pension plans which
cover substantially a1l salaried employees and certain hourly-paid
employees. The amount charged to earnings under such plans

totaled $1,847,000 for the year ended February 28, 1967. Such

amount includes the normal cost of the plans and amortization of
past service cost (as to the principal plans on a ten-year basis). In
addition, the Company contributed approximately $2,200,000 to
pension funds of various unions. In general, the Company's policy

is to fund pension cost when charged to earnings.

(8) CONTINGENCIES: Possible losses with respect to guarantees,

etc. have been provided for in the accounts. Reference is made to
the President's letter for information concerning Federal Trade
Commission proceedings against the Company' In the opinion of
legal counsel, it is not possible to predict the outcome of such

proceedings at this time.



StrlUFIEE AND trIISPctSITIctN clF FL,NtrIS
Year ended February 28, 1967

SOUFICE OF FUNDS:
Net earnings
Charges against earnings not requiring use of funds

(depreciation, deferred income taxes, etc.).
Sales of common stock under option plan. .

Proceeds from sale and leaseback of properties (net)

DISPOSITION OF FUNDS:
Cash dividends paid
Reduction in long term indebtedness.
Plant and equipment additions (net). .

Additional investments, treasury stock purchases, etc..

Increase in working capital .

$30,275,271

14,669,142
402,785

7,885,000

53,232,198

13,504,782
1,820,930

17,621,215
7,675,567

40,622,494

$12,609,704:

AE C CXJNI Y& &X YS' FI ET'trI FlT

The Stockholders
Beatrice Foods Co.:

We have examined the consolidated balance sheet of Beatrice
Foods Co. and subsidiaries as of February 28, L967 arrd the related
statements of earnings and surplus for the year then ended. Our
examination was made in accordance with generally accepted auditing
standards, and accordingly included such tests of the accounEing
records and such other auditing procedures as we considered necessary
in the circumstances.

In our opinion, the accompanying consolidated balance sheet
and statements of consolidated earnings and surplus present fairly
Ehe financial position of Beatrice Foods Co. and subsidiaries at
February 28, 1967 and the results of their operations for the year
then ended, in conformiLy with generally accepted accounLing prin-
ciples applied on a basis consistent with that of the preceding year.
A1so, in our opinion, the accompanying sumnary of source and disposi-
tion of funds presents fairly the information shown therein.

Chicago, Illinois
April 12, L967
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TEN YEAFI SUMMAFIY of Consolidated Eannings

CONSOLIDATED EARNINGS

Net Sales.
Other Income.

1967

$909,603,090
3,452,893

I 966

$796,443,487
2,6E6,ttt

799,129,598

I 965

$68 1,3E5,1 24
3,166,889

684,552,013

l96tl
$605,157,642

2,856,931

609,014,573Total . . 913,055,983

Income Deductions:
Cost of Goods Sold & Operating Expenses.
Provision for Depreciation. ., ...
Provision for Federal Taxes on Income... .

Total . .

Net Earnings.

843,s92,794
I 3,187,918
26,000,000

882,780,712

$ 30,n5,27r

7 39,7 58,347
t2,232,936
22,500,000

774,491,283

$ 24,638,315

638,520,642
9,986,080

18,000,000

666,506,722

$ 1E,045,291

569,002,962
9,800,008

15,500,000

594,302,970

$ 14,711,603

Net Earnings per Share of Common Stock. . .

Taxes per share of Common Stock.
Dividends:

Preferred
Common.

$ 3.26
4.36

$ 734,541
12,770,241

$ 2.95
4.01

$ 734,722
10,205,367

$ 2.4e
3.86

$ 734,722
7,889,840

$ 2.11

3.64

$ 734,723
6,976,683

FINANCIAL CONDITION

Current Assets:
Cash. . .

Marketable Securities.
Receivables (Net). .

Inventories.
Prepaid Expenses,

Total Current Assets. . . . ..
Deduct Current Liabilities .

1967

$ 31,455,157
565,917

66,011,164
60,108,373
2,143,625

160,284,836
35,207,564

I 966

$ 23,070,063
1,480,567

55,639,305
51,0E3,452

2,160,298

133,433,685
28,794,660

I 965

$ 2r,179,661

45,17 6,037
40,772,O70

1,625,938

l 08,753,706
22,655,t58

r 964

$ 23,916,358

4t,055,372
30,236,0s2

r,370,412

96,578,r94
l 9.302, l 03

Working Capital .

Investments and Advances (NeO. .

Plant & Equipment (Net). .

Intangibles.

125,077,272
11,527,603
99,647,680

3,448,220

$239,7A0,7',75

104,6t9,025
7,038,016

84,421,E03
3,448,221

$199.547,065

86,098,548
6,502,940

6E,1 l 8,236
768,500

$161,48E,224

77,276,091
4,445,746

64,064,365
82 1,500

$t46,607,702

Deduct
Indebtedness.
Reserves and Other Credits.

Stockholders' Equity .

8,070,863
14,106,657

$217,523,2s5

7,214,042
7,846,099w s,ie,ttz

$ r55.87r"85t

4,676,zt0
glrot,%tAw

Stockholders' Equity:
3/s7o Preferred Stock .

4t/2/6 Preferred Stock .

Preference Stock. .

Common Stock. .

Capital Surplus.
Earned Surplus (Retained Earnings). .... ..

$-
7,66O,2N

27,184,160
64,006,009

285,009
I 18,387,877

w,s23El

$-
7,660,200
9,750,000

57, r8l,87l

r 09,894,853

$184,486,924

$-
7,660,200
9,750,000

47,042,693

91,418,959

$ I 55,87 1,852

$-
7,660,200
9,750,000

43,680,031

80,841,261

$141,931/92

i

Ratio of Current Assets to Current Liabilities
Book Value per Share of Common Stock.. .

4.6:1
$ 20.69

4.6:t
$ 20.64

4.8: I
$ 19.9r

5.0: I
$ r 8.78

Note-The above Ten Year Summary is shown on an actual basis. The following amounts are restated to include the operating results

of companies subsequently acquired in poolings of interests :

1964 t963

Net Sales. $845,542,203 $800,742,849 $733,075,991 $705,398,006

Net Earnings after Taxes. 28,534,722 25,498,842 22,002,667 20,002,027

Net Earnings per Share of Common Stock.. 3.03 2.68 2.30 2.06

At February 28, 1966, on a restated basis, working capital totaled $112,467,568, plant and equipment (net) and other assets $109,977,977,

indebtedness $9,891,793 and stockholders' equity $204,707,653.
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and Financial Condition

r 963

$569,487,854
2,695,017

572,182,87 I

1952

$539,192,494
2,238,100

541,430,594

t 95t

$477,706,773
2,362,84t

480,069,614

I 960

$443,058,795
2,035,079

445,093,874

I 959

$385,449,644
1,7 17 ,17 6

387,166,820

I 958

$353,97 1,987

r,704,271

355,676,258

537,331,163
8,707,937

l 3, l 20,000

5 i9, 1 59,1 00

$ t] ,021,77 I

$ 1.91

3. l9

$ 351,828
5,814,916

I 963

$ 19,856,338

36,7 54,07 4

28,1O4,422
l,3 13,550

510,177,528
8,08 1,900

I 1,347,000

n ,606A18

$ I 1,824,166

$ 1.83
2.93

361,440
5.522,907

I 962

$ t7 ,245,523

34,703,53 5
26,845,58 r

t,215,293

80,009,932
16,609,085

451,87 6,452
7,108,41I

10,333,000

469,117,863

$ r0,751,751

364,524
5,290,566

$ 16,t77,29t

29, l 48,338
22,623,907

I ,060.5 l4

417,94t,649
6,676,9t7

10, I 70,000

$ 1.71

2.69

374,602
4,560,856

I 950

$ t7,334,423

25,099,076
21,351,169

905,227

363,324,018
5,914,46t
9,066,200

380,120
3,9t0,294

I 959

$ 14,602,723

22,228,153
r8,660, r 23

8 t_s,551

335,252,160
5,148,420
7,674,000

348,074,580

$ 7,601,678

434,788,566 378,304,699

$ r0,305,308 $ 8,862,121

$ 1.64
2.7 5

$ 1.59

2.63

$ 393,988
3,663,927

I 958

$ 13,004,796

19,822,752
t2,664,692

650,577

86,028,384
16,7 45,887

69,282,497
3,849,244

59,097,46t
874,500

$ l3 31 103r?0',

6t,400,847
3,706,096

55,846,398
927,500

$ 123,880,84 i

69,01 0,050
t4,291,105

54,7 18,945
2,877,787

52,364,539
2,589,700

ti 1 12,550,971

64,689,895
12,571.098

56,306,550
I t,483,578

46,142,817
9,616,789

36,526,028
1,295,7 t2

39,166,692

$ 76,988,432

52,t 18,797
t,989,740

49,519,407
2,726,000

$ r 06,353.944 $ 90,655,572

44,822,972
1,316,486

44,516,1t4

,,iu,u*
SEoJernz-

$-
7,660,200

45,297,344
310,127

77,129.416

$ 130Jr?O8?

5.1:1
$ 18.42

1,500,000

$r22..380S41

$ 457,000
7,660,200

4f ,256,865
858.592

70.1 48,1 84

$ r 22,380,84 I

4.8: I
$ r 8.23

750,000
I,200,000

$r roroo,eT t

$ 533,500
7,660,200

40,900,022

ur,*,ron
$110.600.971

4.8: I

$ t7.42

r,000,000
900,000

$104,451,%4

$ 662,600
7,660,200

32,498,434
5,903,043

57 .729.667

$ I 04,453.944

1,2-50,000

450.000
r,500,000

$ 75,488,432$ 88,955,572

$ 852,800
7,740,200

28,91t,276
5,809,733

45,641 ,563

$ 88.955.572

4.9:1
$ r 5.57

t,035,400
7,740,2"00

25,468,799
174,178

4 t,069,855

$ 75,488,432

4.8: I

$ r4.66

t-



'ths:. -'-:":=----:::i,..f.vll

O TNTEFTNATT.,NAL .,pEFrATroN=,
Australia:

Red Tulip Investments
Proprietary Limited,
Melbourne

Belgium:
Cie Lacsoons, S.A.,

Rotselaar

Canada:
Bloomfleld Industries

Canada Limited, Rexdale
The Liberty Cherry

Company of Canada,
Limited, Toronto

Melnor Manufacturing Ltd.
and related companies,
Brantford

Stahl Finish Limited,
Montreal

United Finish Co. (Canada)
Ltd., Cobourg

Y-H Quality Food Products
Ltd,., Montreal

Colombia:
Fabrica De Dulces Gran

Colombia, S.A. and
related companies, Bogota

Jack's Snacks de Colombia,
5.4., Bogota

England:
Beatrice Foods (U.K.)

Limited, London
Stahl Chemicals (G.B.)

Ltd., Loughborough

Germany:
O.K. Kaugummi E. A.

Walter Schumann, K.G,
and related companies,
Hamburg

Ireland:
Tayto Limited, Dublin

Italy:
Beatrice & Motta S.p.A.,

Milan

Jamaica:
Cremo Limited, Kingston

Malaya:
Beatrice Foods Sdn. Berhad,

Kuala Lumpur
Premier Milk (Malaya) Sdn.

Berhad, Kuala Lumpur

Mexico:
Lactoproductos La Loma,

5.4., Tlalnepantla

The Netherlands:
Stahl Chemical Industries

N.Y., Waalwijk
Polvvinyl Chemie Holland

N.Y., Waalwijk

Norway:
Beatrice Scandinavia A/S,

Oslo

Peru:
Productos Chipy 5.A., Lima

Puerto Rico:
Eric's Swiss Products, Inc.,

Guaynabo
Mantecados Payco, Inc,,

Hato Rey

Republic of Singapore:
Premier Milk (Singapore)

Ltd., Singapore

Spain:
Sociedad Anonima

Industrial de Productos
Auxiliares (S.A.I.P.A.),
Barcelona

Stahl Iberica, S.A.,
Parets

Switzerland:
Foods and Services A.G.,

Lausanne

New York, N.Y.:
BESCO (Beatrice Export

Company)

Beatrice Far East Dairy Plants:
Chitose, Japan
Itazuke, Japan
Misawa, Japan
Yokohama, Japan
Naha, Okinawa
Cam Ranh Bay,

South Vietnam
Qui Nhon, South Vietnam

Countries in which
companies are operating
under license front
Beatrice Foods Co.

Brazrl
Canada
Germany
Greece
Mexico
The Netherlands
Venezuela

EEATtrlCE FOODS CtJ., rao sourH LASALLE sr., cHtcAGo, tLL.60603


